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$UW�� ��� �� 6RQW� DMRXWpV� j� OD� ORL� Q������� GX� ��� -XLOOHW�����
UHODWLYH� j� OD� FRQFXUUHQFH� HW�DX[�SUL[�WHOOH�TXH�PRGLILpH�SDU�OD�ORL
Q������� GX����-XLOOHW������HW�OD�ORL�1��������GX����$YULO�������OHV
DUWLFOHV����ELV������ELV��HW����ELV��OLEHOOpV�FRPPH�VXLW�

$UW�� ��� �ELV��� �� ,O� HVW� GpVLJQp� DXSUqV� GX� FRQVHLO� GH� OD
FRQFXUUHQFH� XQ� FRPPLVVDLUH� GX� JRXYHUQHPHQW� UHSUpVHQWDQW� OH
PLQLVWUH� FKDUJp� GX� &RPPHUFH� D\DQW� SRXU� PLVVLRQ� GH�GpIHQGUH
O
LQWpUrW� JpQpUDO� GDQV� OHV� DIIDLUHV� UHODWLYHV� DX[� SUDWLTXHV
DQWLFRQFXUUHQWLHOOHV� SUpYXHV� SDU� O
DUWLFOH� ��� HW� GH� SUpVHQWHU� OHV
REVHUYDWLRQV�GH�O
DGPLQLVWUDWLRQ�GHYDQW�OH�FRQVHLO�

$UW�� ��� �ELV��� �� � (Q� FDV� GH� UpGXFWLRQV� GHV� WD[HV�ILVFDOHV�HW
SDUDILVFDOHV� GpFLGpHV� SDU� O
(WDW� HW�WRXFKDQW�OD�VWUXFWXUH�GHV�SUL[��
OHV� SURGXFWHXUV� HW� OHV� FRPPHUoDQWV� GRLYHQW� UpSHUFXWHU� � FHV
UpGXFWLRQV�VXU�OHXUV���SUL[�GH�YHQWH�

(Q� FDV� GH� UpGXFWLRQ�GHV�SUL[�SDU�OH�SURGXFWHXU�RX�OH�JURVVLVWH
GH� PDQLqUH�H[FHSWLRQQHOOH�RX�WHPSRUDLUH�SHQGDQW�OHV�FDPSDJQHV��
OH� FRQVRPPDWHXU� ILQDO� GRLW� EpQpILFLHU�GH�FHWWH�UpGXFWLRQ�TXHOTXH
VRLW�OH�UpJLPH�GHV�SUL[�GX�SURGXLW�

$UW�� ��� �ELV�������(VW��SXQL�G
XQ�HPSULVRQQHPHQW�GH�VHL]H�MRXUV
j� WURLV� PRLV� HW� G
XQH�DPHQGH�GH�����j�������GLQDUV�RX�GH�O
XQH�GH
FHV� GHX[� SHLQHV� VHXOHPHQW�� TXLFRQTXH� V
RSSRVH� j�O
H[HUFLFH�GHV
IRQFWLRQV� GHV� DJHQWV� FKDUJpV� GH� OD� FRQVWDWDWLRQ� GHV� LQIUDFWLRQV
SUpYXHV�SDU�OD�SUpVHQWH�ORL�

/D� SUpVHQWH� ORL� VHUD� SXEOLpH� DX� -RXUQDO� 2IILFLHO� GH� OD
5pSXEOLTXH�7XQLVLHQQH�HW�H[pFXWpH�FRPPH�ORL�GH�O
(WDW�

7XQLV��OH����PDL������

=LQH�(O�$ELGLQH�%HQ�$OL

�/RL� Q�� ������ GX� ��� PDL� ������ UHODWLYH�DX[�VHPHQFHV�

SODQWV�HW�REWHQWLRQV�YpJpWDOHV�����

$X�QRP�GX�SHXSOH�

/D�FKDPEUH�GHV�GpSXWpV�D\DQW�DGRSWp

/H� 3UpVLGHQW� GH�OD�5pSXEOLTXH�SURPXOJXH�OD�ORL�GRQW�OD�WHQHXU
VXLW��
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$UWLFOH� SUHPLHU�� �� /D� SUpVHQWH� ORL� V
DSSOLTXH� j� WRXWHV� OHV

VHPHQFHV�� SODQWV� HW� REWHQWLRQV� YpJpWDOHV� XWLOLVpV� GDQV� OD

SURGXFWLRQ�YpJpWDOH�

,O� IL[H� OHV� PRGDOLWpV� GH� OHXU� SURGXFWLRQ�� PXOWLSOLFDWLRQ�

LPSRUWDWLRQ� �� � FRPPHUFLDOLVDWLRQ� HW� SURWHFWLRQ� GHV� GURLWV� V
\

UDSSRUWDQW��

$UW�������$X�VHQV�GH�OD�SUpVHQWH�ORL���RQ�HQWHQG�SDU��

��� VHPHQFHV� HW� SODQWV� � �� WRXWHV� OHV� JUDLQHV��OHV�SODQWHV���OHV

SDUWLHV� GH�SODQWHV�WHOV�TXH�OHV��ERXWXUHV���OHV�WXEHUFXOHV���OHV�EXOEHV

HW�OHV�FKLFRWV�

��� SpSLQLqUHV� �� OHV� � SODQWDWLRQV� HW� OHV� FKDPSV� UpVHUYpV�j�OD

SURGXFWLRQ� GHV� VHPHQFHV� HW� GHV� SODQWV� GHV� DUEUHV� IUXLWLHUV��GHV

DUEUHV�RUQHPHQWDX[��GHV�DUEUHV�IRUHVWLHUV�HW�OHV�OpJXPHV�HW�DXWUHV�

��� SDUFHOOHV� GH� PXOWLSOLFDWLRQ� �� OHV� FKDPSV� UpVHUYpV� j� OD

SURGXFWLRQ�GH�VHPHQFHV�VpOHFWLRQQpHV��

��� REWHQWLRQV� YpJpWDOHV� �� OHV� YDULpWpV� YpJpWDOHV� QRXYHOOHV�

FUppHV� RX� GpFRXYHUWHV� HW� UpVXOWDQWV� G
XQ� SURFHVVXV� JpQpWLTXH

SDUWLFXOLHU� RX� G
XQH� FRPSRVLWLRQ� SDUWLFXOLqUH� GHV� SURFpVVXV

KpUpGLWDLUHV� HW� GLIIpUHQWHV� GH� WRXW� DXWUH� JURXSH� YpJpWDO� HW� TXL

FRQVWLWXHQW� � � XQH� HQWLWp� DXWRQRPH� HX� � pJDUG� j� VD� FDSDFLWp

PXOWLSOLFDWLYH��

BBBBBBBBBB

����7UDYDX[�SUpSDUDWRLUHV

'LVFXVVLRQ� HW� DGRSWLRQ� SDU� OD� FKDPEUH� GHV� GpSXWpV�GDQV�VD

VpDQFH�GX����DYULO������

�� �� YDULpWp� � �� OH� JURXSH� YpJpWDO� DSSDUWHQDQW� � j� XQH� XQLWp
YDULpWDOH�YpJpWDOH�GX�SOXV�EDV�GHJUpV�FRQQXH��

�� ��REWHQWHXU����WRXWH�SHUVRQQH�SK\VLTXH�RX�PRUDOH�TXL�REWLHQW�
GpFRXYUH�RX�FUppH�XQH�GHV�YDULpWpV�YpJpWDOHV�RX�VRQ�D\DQW�GURLW��

�� �� GURLW� GH�O
REWHQWHXU����OH�GURLW�GH�O
REWHQWHXU�VHXO�j��XWLOLVHU
OHV�GURLWV�SUpYXV�SDU�FHWWH�ORL�HW�UHODWLIV�DX[�REWHQWLRQV�YpJpWDOHV��

�� �� FHUWLILFDW� G
REWHQWLRQ� YpJpWDOH� �� OH� FHUWLILFDW� TXH�GpOLYUH
O
DXWRULWp�FRPSpWHQWH�DX�WLWXODLUH��GH�O
REWHQWLRQ��

�� �� DXWRULWp� FRPSpWHQWH���OHV�VHUYLFHV�FKDUJpV�GH�OD�SURWHFWLRQ
GHV� YpJpWDX[� HW� GHV�REWHQWLRQV�YpJpWDOHV�UHOHYDQW�GX�PLQLVWqUH�GH
O
DJULFXOWXUH��
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$UW�� ��� �� /HV� VHPHQFHV� HW� SODQWV� GH� WRXWHV� OHV� HVSqFHV� HW
YDULpWpV� GH� SODQWHV� DJULFROHV� VRQW� FODVVpV� GDQV� OHV� FDWpJRULHV
VXLYDQWHV��

��VHPHQFHV�HW�SODQWV�GH�EDVH

��VHPHQFHV�HW�SODQWV�FHUWLILpV

��VHPHQFHV�HW�SODQWV���VWDQGDUGV

/HV� FRQGLWLRQV� GH� FODVVLILFDWLRQ� GHV� VHPHQFHV�HW�SODQWV�GDQV
OHV�FDWpJRULHV�VXVYLVpHV�VRQW�IL[pHV�SDU�GpFUHW��

$UW�� ��� �� ,O� HVW� FUpp� XQ� FDWDORJXH� RIILFLHO� VXU� OHTXHO�VHURQW
LQVFULWHV� OHV� YDULpWpV� YpJpWDOHV�� HOOHV� VRQW� GLVWLQFWHV�� VWDEOHV�
KRPRJqQHV�HW�j�YDOHXU�FXOWXUDOH�LPSRUWDQWH��

/
DXWRULWp�FRPSpWHQWH�GpWLHQW�OH�FDWDORJXH�RIILFLHO��

/
LQVFULSWLRQ� VXU� � FH�FDWDORJXH�V
HIIHFWXH�VXLWH�j�XQH�GHPDQGH
SUpVHQWpH� SDU� OH� FRQFHUQp� j� O
DXWRULWp�FRPSpWHQWH��DFFRPSDJQpH
G
XQH� GHVFULSWLRQ� GpWDLOOpH�GH�OD�YDULpWp�HW�G
XQ�pFKDQWLOORQ��GH�VHV
VHPHQFHV�RX�SODQWV��

/D� IRUPH� GX� FDWDORJXH� HW� OHV� SURFpGXUHV� G
LQVFULSWLRQ� VRQW
IL[pHV�SDU�GpFUHW��

$UW�� ��� �� /H� FDWDORJXH� RIILFLHO� UHWUDFH� OHV� SULQFLSDOHV
VSpFLILFLWpV� PRUSKRORJLTXHV� HW� SK\VLRORJLTXHV� HW� OHV� DXWUHV
FDUDFWpULVWLTXHV� SHUPHWWDQW� GH� GLVWLQJXHU� HQWUH� OHV� GLIIpUHQWHV
YDULpWpV�GH�SODQWHV�LQVFULWHV��

7RXWHIRLV�� OHV� pOpPHQWV� GH� EDVH� GHV� SODQWHV� K\EULGHV�HW�GHV
YDULpWpV� � FRPSRVpHV� UHVWHQW� VHFUHWV� VL� OHXUV� REWHQWHXUV� � OH
GHPDQGHQW��

$UW�� ��� �� ,O� HVW�FUpp�XQH�FRPPLVVLRQ�WHFKQLTXH�GHV�VHPHQFHV�
SODQWV�HW�REWHQWLRQV�YpJpWDOHV��

&HWWH�FRPPLVVLRQ�HVW�FKDUJpH�GHV�PLVVLRQV�VXLYDQWHV��

�� SURSRVHU�OHV�PHVXUHV�VXVFHSWLEOHV�GH�GpYHORSSHU�HW�G
RULHQWHU
OH�VHFWHXU�GHV�VHPHQFH��SODQWV�HW�REWHQWLRQV�YpJpWDOHV��

�� pPHWWUH� XQ� DYLV� DX� VXMHW� GHV� GHPDQGHV� G
LQVFULSWLRQ� GHV
YDULpWpV��HW�REWHQWLRQV�YpJpWDOHV�DX�FDWDORJXH�RIILFLHO��

��pPHWWUH�XQ�DYLV�DX�VXMHW�GHV�GHPDQGHV�G
RFWURL�GH�OD�SURSULpWp
GHV�REWHQWLRQV�YpJpWDOHV��

/D� FRPSRVLWLRQ� HW� OHV� PRGDOLWpV� GH� IRQFWLRQQHPHQW� GH� OD
FRPPLVVLRQ�SUpFLWpH��VRQW�IL[pHV�SDU�GpFUHW��

&+$3,75(�,,
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$UW�� �� �� 7RXWH� SHUVRQQH� SHXW� SURGXLUH� OHV� VHPHQFHV�HW��OHV

SODQWV� HW� OHV� PXOWLSOLHU� GLUHFWHPHQW� RX� DXSUqV� GHV� WLHUV

FRQIRUPpPHQW�j��XQ�FDKLHU�GHV�FKDUJHV�DSSURXYp�SDU�GpFUHW��



1���� -RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH�²����PDL����� 3DJH����

$UW�� ��� �� � 3RXU�DVVXUHU�OD�TXDOLWp�GHV�VHPHQFHV�HW�SODQWV�HW�OHV

SURWpJHU� FRQWUH� OHV� PDODGLHV� HW� OHV� LQVHFWHV� TXL� SRXUUDLHQW� VH

SURSDJHU� GDQV� OHXU� HQYLURQQHPHQW�� FKDTXH� SURGXFWHXU� RX

PXOWLSOLFDWHXU� GRLW� GLVSRVHU�G
XQ�SDUF�j�ERLV�LQGHPQH�HW�FUpHU�XQH

]RQH� GH�SURWHFWLRQ�DXWRXU�GH�OD�SpSLQLqUH�RX�GX�FKDPSV�UpVHUYpV�j

OD� SURGXFWLRQ� HW� OD� PXOWLSOLFDWLRQ� GHV�VHPHQFHV�HW�SODQWV�GRQW�OD

ODUJHXU�HVW�IL[pH�SDU�DUUrWp�GX�PLQLVWUH�FKDUJp�GH�O
DJULFXOWXUH��

/HV� SpSLQLqUHV� HW� OHV� FKDPSV� GH� SURGXFWLRQ� HW� GH

PXOWLSOLFDWLRQ� VRQW� DXVVL� VRXPLV� DX� FRQWU{OH� GH� O
DXWRULWp

FRPSpWHQWH� SRXU� V
DVVXUHU� TX
LOV�VRLHQW�LQGHPQHV�GHV�RUJDQLVPHV

GH� TXDUDQWDLQHV� HW� GH� WRXWHV� OHV� DXWUHV� PDODGLHV� YpJpWDOHV� HW

G
DVVXUHU�GH�OD�S�UHWp�HW�O
RULJLQDOLWp�GH�OD�YDULpWp��

(Q� RXWUH��OH�PLQLVWUH��FKDUJp�GH�O
DJULFXOWXUH�SHXW��SDU�DUUrWp�HW

FKDTXH� IRLV�TXH�OH�EHVRLQ�O
H[LJH��SUHVFULUH�GHV�PpWKRGHV�VSpFLDOHV

SRXU� OD�SURGXFWLRQ�GH�FHUWDLQV�VHPHQFHV�HW�SODQWV�VHORQ�OHXU�QDWXUH

HW�OH�GHJUp�GH�OHXU�DIIHFWDWLRQ���SDU�OHXU�PLOLHX�GH�SURGXFWLRQ��

&+$3,75(�,,,
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$UW�� �� ����1H�SHXYHQW�rWUH�FRPPHUFLDOLVpV�TXH�OHV�VHPHQFHV�HW

SODQWV� � GHV� YDULpWpV� YpJpWDOHV�LQVFULWHV�DX�FDWDORJXH�RIILFLHO�GDQV

O
XQH�GHV�FDWpJRULHV�YLVpHV�j�O
DUWLFOH���GH�OD�SUpVHQWH�ORL��

/
XVDJH� GH� WRXWH� LQGLFDWLRQ� RX� VLJQH� RX�WRXW�DXWUH�VLJQDO�GH

QDWXUH� j� SURGXLUH� XQH�FRQIXVLRQ�GDQV�O
HVSULW�GH�O
DFTXpUHXU�HQ�FH

TXL� FRQFHUQH� OD� GpQRPLQDWLRQ� GHV� VHPHQFHV� HW� SODQWV� RX� OHXU

SXUHWp� RX� OHXU� RULJLQH�RX�OHXU�kJH�RX�OHXU�pWDW��SK\WRVDQLWDLUH��HVW

LQWHUGLW��

$UW�� ���� �� /H� PLQLVWUH�FKDUJp�GH�O
DJULFXOWXUH�SHXW�HW�SHQGDQW

GHV� FLUFRQVWDQFHV� H[FHSWLRQQHOOHV��DXWRULVHU�OD�FRPPHUFLDOLVDWLRQ

GH� VHPHQFHV� HW� SODQWV� UpSRQGDQW� j� GHV� FRQGLWLRQV� SDUWLFXOLqUHV

IL[pHV� VXU�DYLV�GH�OD�FRPPLVVLRQ�WHFKQLTXH�GHV�VHPHQFHV��SODQWV�HW

REWHQWLRQV�YpJpWDOHV��

/H� PLQLVWUH�FKDUJp�GH�O
DJULFXOWXUH�SHXW�pJDOHPHQW�DXWRULVHU�OD

FRPPHUFLDOLVDWLRQ� GHV� VHPHQFHV� HW� SODQWV� REWHQXV�UpFHPPHQW�j

FRQGLWLRQ� TX
LOV� VRLHQW� LQVFULWV� VXU� XQH�OLVWH�G
DWWHQWH�GpWHQXH�SDU

O
DXWRULWp�FRPSpWHQWH��

/
LQVFULSWLRQ� VXU� FHWWH� OLVWH� V
HIIHFWXH� VHORQ� GHV� FRQGLWLRQV

IL[pHV�SDU�GpFUHW��

$UW�� ���� �� 6RXV� UpVHUYH� GHV� GLVSRVLWLRQV� OpJDOHV��HQ�YLJXHXU

O
LPSRUWDWLRQ� HW� OD� FRPPHUFLDOLVDWLRQ� GHV�VHPHQFHV�HW�GHV�SODQWV

V
HIIHFWXH� FRQIRUPpPHQW� j� GHV�FDKLHUV�GHV�FKDUJHV�DSSURXYpV�SDU

GpFUHW��

$UW�� ���� �� /HV� VHPHQFHV� HW� SODQWV� �FRPPHUFLDOLVpV��GRLYHQW

UpSRQGUH� DX[�QRUPHV�JpQpUDOHV��GX�VWRFNDJH���GH�O
HPEDOODJH�HW�GH

O
pWLTXHWDJH�TXL�VRQW�IL[pHV�SDU�GpFUHW��
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'8�&2175Ð/(�'(6�6(0(1&(6�(7�3/$176

$UW�� ��� �� /HV� VHPHQFHV� HW� SODQWV� SURGXLWV� VRQW� VRXPLV� DX

FRQWU{OH� GH� O
DXWRULWp� FRPSpWHQWH� SRXU�V
DVVXUHU�GH�OHXU�TXDOLWp�HW

GH�OHXU�pWDW��SK\WRVDQLWDLUH���

$� FHW� HIIHW� HW� RXWUH� OHV� PHVXUHV� SUpYXHV� SDU� OD� OpJLVODWLRQ

UHODWLYH�j�OD�SURWHFWLRQ�GHV�YpJpWDX[��O
DXWRULWp�FRPSpWHQWH�SURFqGH

j� O
LQVSHFWLRQ� GHV� SpSLQLqUHV� HW� GHV�FKDPSV�HW��SURFqGH�DX[�WHVWV

GH� ODERUDWRLUH� SRXU� � YpULILHU� OH� UHVSHFW� GHV� QRUPHV� GH��FKDTXH

FDWpJRULH�GH�VHPHQFHV�HW�SODQWV�

&HV� QRUPHV� DLQVL� TXH� OHV� SURFpGXUHV�GH�FRQWU{OH�VRQW�IL[pHV

SDU�GpFUHW��

$UW�� ���� �� /HV� DJHQWV�GH�O
DXWRULWp�FRPSpWHQWH�GpVLJQpV�SDU�OH

PLQLVWUH� FKDUJp� GH� O
DJULFXOWXUH� HW� DVVHUPHQWpV� VRQW� KDELOLWpV� j

YLVLWHU� WRXWHV��OHV�SpSLQLqUHV���OHV�SDUFHOOHV�GH�PXOWLSOLFDWLRQ��HW�OHV

ORFDX[� GH� FRQGLWLRQQHPHQW�� GH�VWRFNDJH�HW�GH�FRPPHUFLDOLVDWLRQ

SRXU�HIIHFWXHU�OH�FRQWU{OH�QpFHVVDLUH�

7RXWHIRLV�� � O
DFFqV� � DX[� PDLVRQV� G
KDELWDWLRQ� UpVHUYpHV

HIIHFWLYHPHQW� j� OD� UpVLGHQFH�� V
HIIHFWXH� FRQIRUPpPHQW� DX[

SURFpGXUHV�SUpYXHV�SDU�OH�FRGH�GH�SURFpGXUHV�SpQDOHV�UHODWLYHV�j�OD

SHUTXLVLWLRQ�� �
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$UW�� ��� �� /
DXWRULWp� FRPSpWHQWH� DVVXUH� OD� SURWHFWLRQ� GHV

REWHQWLRQV� YpJpWDOHV� ORUVTXH�VHV��REWHQWHXUV��RX�OHXUV�D\DQWV�GURLW

OH�GHPDQGHQW��

/D� SURWHFWLRQ� GH� O
REWHQWLRQ� SHXW� rWUH� GHPDQGpH� SDU� WRXWH

SHUVRQQH� GH� QDWLRQDOLWp�WXQLVLHQQH��SDU�WRXWH�SHUVRQQH�pWUDQJqUH�j

FRQGLWLRQ�G
DSSOLFDWLRQ�GX�SULQFLSH�GH�OD�UpFLSURFLWp���

/D� GHPDQGH� GH� SURWHFWLRQ� HVW� LQWURGXLWH� SDU�O
REWHQWHXU��SDU

VRQ� PDQGDWDLUH� RX� SDU� VRQ� D\DQW� GURLW� GLUHFWHPHQW� j� O
DXWRULWp

FRPSpWHQWH�RX�SDU�OHWWUH�UHFRPPDQGpH�DYHF�DFFXVp�GH�UpFHSWLRQ��

$UW��������/D�GHPDQGH�GH�SURWHFWLRQ�GRLW�rWUH�DFFRPSDJQpH�SDU

XQH� GHVFULSWLRQ� GpWDLOOpH�GH�O
REWHQWLRQ�YpJpWDOH��VD�GpQRPLQDWLRQ

SURSRVpH�� GH� VRQ� � pFKDQWLOORQ��SRXU�OH�FRQVHUYHU�HW�SDU�WRXWHV�OHV

GRQQpHV� VXVFHSWLEOHV� G
pFODLUHU�O
DXWRULWp�FRPSpWHQWH�SRXU�OD�SULVH

GHV�PHVXUHV�GH�SURWHFWLRQ��

$UW���������(Q�FDV�G
DFFRUG�VXU�OD�GHPDQGH��OH�GHPDQGHXU�UHoRLW

XQ�FHUWLILFDW�G
REWHQWLRQ�YpJpWDOH��

$UW�� ���� ���/
DXWRULWp�FRPSpWHQWH�GpWLHQW�XQ�FDWDORJXH�QDWLRQDO

GHV�REWHQWLRQV�YpJpWDOHV�IRUPp�GH�GHX[�SDUWLHV���

�� XQH� SUHPLqUH� SDUWLH� GDQV� ODTXHOOH� � VRQW� LQVFULWHV� OHV

GHPDQGHV�GHV�FHUWLILFDWV�G
REWHQWLRQ�YpJpWDOH��

�� XQH�GHX[LqPH�SDUWLH�GDQV�ODTXHOOH�VRQW�LQVFULWV�OHV�FHUWLILFDWV

G
REWHQWLRQ�YpJpWDOH���

/HV�OLVWHV�GHV�SODQWHV�VXVFHSWLEOHV�G
rWUH�SURWpJpHV��OHV�GRQQpHV

HW� OD� PpWKRGH� G
LQVFULSWLRQ� GHV� GHPDQGHV� HW� GHV� FHUWLILFDWV� DX

FDWDORJXH� SUpFLWp� VRQW� IL[pHV� SDU� DUUrWp� GX� PLQLVWUH� FKDUJp� GH

O
DJULFXOWXUH��

$UW�� ���� �� � /HV� REWHQWLRQV� YpJpWDOHV�� OHV� GHPDQGHV� TXL� V
\

UDSSRUWHQW�HW�OHV�FHUWLILFDWV�G
REWHQWLRQ�YpJpWDOH�GpOLYUpV�j�OHXU�WLWUH

VRQW�SXEOLpV�DX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

&+$3,75(�,,
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$UW�� ���� �� � /D� GHPDQGH� GX� FHUWLILFDW� G
REWHQWLRQ� YpJpWDOH

SUpVHQWpH� j� O
DXWRULWp� FRPSpWHQWH�FRQIRUPpPHQW�DX[�GLVSRVLWLRQV

GH�OD�SUpVHQWH�ORL�FRQIqUH�OHV�GURLWV�VXLYDQWV��

�� OD� SULRULWp� SRXU�REWHQLU�OH�FHUWLILFDW�G
REWHQWLRQ�GH�OD�YDULpWp

HQ�FDV�GH�PXOWLSOLFDWLRQ�GHV�GHPDQGHV�j�VRQ�VXMHW��

��OD�FHVVLRQ�GH�OD�GHPDQGH�j�GHV�WLHUV��

��OD�SURWHFWLRQ�SURYLVRLUH�GH�OD�YDULpWp�FRQWUH�OD�FRQWUHIDoRQ��

��O
H[SORLWDWLRQ�GH�OD�YDULpWp�REMHW�GH�OD�GHPDQGH��
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$UW�� ���� �� � /H� FHUWLILFDW� G
REWHQWLRQ� YpJpWDOH� FRQIqUH� j�VRQ

WLWXODLUH�OH�GURLW�GH�SURGXLUH�OD�YDULpWp�REWHQXH�HW�G
HQ�GLVSRVHU��

$UW���������/H�GURLW�GH�O
REWHQWHXU�FRXYUH��

��OD�YDULpWp�YpJpWDOH�SURWpJpH��

�� WRXWH� YDULpWp� TXL� QH� GLIIqUH� SDV� QHWWHPHQW� GH� OD� YDULpWp

SURWpJpH��

�� WRXWH�YDULpWp�GpULYpH�HVVHQWLHOOHPHQW�GH�OD�YDULpWp�SURWpJpH�VL

FHWWH� GHUQLqUH� Q
HVW� SDV� HOOH� PrPH� HVVHQWLHOOHPHQW� GpULYpH

SULQFLSDOHPHQW�G
XQH�DXWUH�YDULpWp�

�� WRXWH�YDULpWp�GRQW�OD�SURGXFWLRQ�QpFHVVLWH�O
XWLOLVDWLRQ�UpSpWpH

GH�OD�YDULpWp�SURWpJpH��

$UW���������/H�GURLW�GH�O
REWHQWHXU�QH�V
pWHQG�SDV���

�� DX[� DFWHV� DFFRPSOLHV� GDQV�XQ�FDGUH�SDUWLFXOLHU�GDQV�XQ�EXW

G
H[SpULPHQWDWLRQ�VDQV�DYRLU�XQ�FDUDFWqUH�FRPPHUFLDO��

�� OHV� RSpUDWLRQV�HIIHFWXpHV�GDQV�OH�FDGUH�GH�O
HQVHLJQHPHQW�RX

GH� OD� UHFKHUFKH� VFLHQWLILTXH�HW�TXL�YLVHQW�OD�FUpDWLRQ�GH�QRXYHOOHV

YDULpWpV��

$UW�� �������&RQWUDLUHPHQW�DX[�GLVSRVLWLRQV�GHV�DUWLFOHV����HW���

GH� OD� SUpVHQWH�ORL���FHUWDLQHV�REWHQWLRQV�YpJpWDOHV�TXL�UHYrWHQW�XQH

LPSRUWDQFH� H[WUrPH� SRXU� OD� YLH� GH� O
KRPPH� RX� GH� O
DQLPDO�

SHXYHQW�IDLUH�O
REMHW�G
XQH�DXWRULVDWLRQ�REOLJDWRLUH�G
H[SORLWDWLRQ��

/D� GpFODUDWLRQ� GH� O
DXWRULVDWLRQ� REOLJDWRLUH�G
H[SORLWDWLRQ�HVW

SURQRQFpH�SDU�DUUrWp�GX�PLQLVWUH�FKDUJp�GH�O
DJULFXOWXUH�

$� SDUWLU� GH� OD� SXEOLFDWLRQ� GH� O
DUUrWp� HQ� TXHVWLRQ��O
DXWRULWp

FRPSpWHQWH� SHXW� DWWULEXHU� O
H[SORLWDWLRQ� GH� O
REWHQWLRQ� YpJpWDOH

REMHW� GH�FH�FHUWLILFDW�DX[�pWDEOLVVHPHQWV�SXEOLFV�VSpFLDOLVpV�RX�DX[

RUJDQLVPHV� RX� DX[�SHUVRQQHV�SULYpHV�TXL�SUpVHQWHQW��OHV�JDUDQWLHV

WHFKQLTXHV�HW�SURIHVVLRQQHOOHV�VXIILVDQWHV�GDQV�OH�GRPDLQH��

,O� HVW�DWWULEXp�DX�WLWXODLUH�GX�GURLW�G
REWHQWLRQ��XQH�FRQWUHSDUWLH

pTXLWDEOH� GH� O
H[SORLWDWLRQ� GH� OD�YDULpWp�FRQFHUQpH�RX�OH�WUDQVIHUW

GHV�SURGXLWV�SHUoXV�GHV�SHUVRQQHV�SULYpHV�DX�PrPH�WLWUH��

'DQV� OHV� GHX[�FDV��OHV�PRQWDQWV�VRQW�IL[pV�j�O
DPLDEOH��(Q�FDV

GH� GpVDFFRUG�� O
DXWRULWp� MXGLFLDLUH� FRPSpWHQWH� GpWHUPLQH� OHV

PRQWDQWV�HQ�TXHVWLRQ��

$UW�� ���� �� � /HV� GURLWV� GH�O
REWHQWHXU�UHVWHQW�YDODEOHV�SHQGDQW

YLQJW� DQV� SRXU�OHV�REWHQWLRQV�RUGLQDLUHV�HW�SHQGDQW��YLQJW�FLQT�DQV

SRXU� OHV� REWHQWLRQV� GRQW� OD� PLVH� DX� SRLQW� GHV� pOpPHQWV� GH

SURGXFWLRQ�QpFHVVLWH�GHV�GpODLV�SOXV�ORQJ��

/H� GpFRPSWH� GH� FHV� GpODLV� FRPPHQFH� j� FRXULU� j� SDUWLU� GH

O
RFWURL�GX�FHUWLILFDW�G
REWHQWLRQ�YpJpWDOH��

$UW�� ���� �� � /D� SURSULpWp� GH� O
REWHQWLRQ� YpJpWDOH� � FUppH�SDU

O
DJHQW� SXEOLF� FKHUFKHXU� ORUV� GH� O
H[pFXWLRQ� GH� VHV� IRQFWLRQV

DSSDUWLHQW� j� O
(WDW� UHSUpVHQWp� SDU� O
pWDEOLVVHPHQW� SXEOLF� �GRQW�LO

GpSHQG�� /H� QRP� GH� O
DJHQW� � FUpDWHXU� � HVW� SRUWp� DX� FHUWLILFDW

G
REWHQWLRQ��

/
pWDEOLVVHPHQW�SXEOLF�HVW�VHXO�KDELOLWp�j�LQWURGXLUH�OD�GHPDQGH

G
LQVFULSWLRQ� GH� O
REWHQWLRQ�YpJpWDOH�DX�FDWDORJXH�QDWLRQDO�SUpYX�j

O
DUWLFOH����GH�OD�SUpVHQWH�ORL��

$UW�� �������'DQV�OH�FDV�GH�FRSURSULpWp��GX�FHUWLILFDW�G
REWHQWLRQ

YpJpWDOH� �� OHV� GLVSRVLWLRQV� GX� FRGH� GHV� GURLWV� UpHOV� HQ�PDWLqUH

G
LQGLYLVLRQ�V
DSSOLTXHQW��

&+$3,75(�,,,
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$UW�� ���� �� � /HV� GURLWV� UHODWLIV� j� XQH� GHPDQGH� GH� FHUWLILFDW

G
REWHQWLRQ�YpJpWDOH�RX�j�XQ�FHUWLILFDW�G
REWHQWLRQ�YpJpWDOH�SHXYHQW

rWUH�WUDQVIpUpV�HQ�WRWDOLWp�RX�HQ�SDUWLH���

/H� WUDQVIHUW� GHV� GURLWV� HQ�WRWDOLWp�RX�HQ�SDUWLH�GRLW�rWUH�pWDEOL

SDU�pFULW�VRXV�SHLQH�GH��QXOOLWp�DEVROXH�

$UW�� �������/HV�GURLWV��VRQW�WUDQVIpUpV�j�O
H[FOXVLRQ�GX�GURLW�DX[

PRQWDQWV� SURYHQDQW� GH� O
DXWRULVDWLRQ� REOLJDWRLUH� G
H[SORLWDWLRQ

FRQIRUPpPHQW�j�O
DUWLFOH����GH�OD�SUpVHQWH�ORL��

$UW�� ���� �� � /HV� � GURLWV� SHXYHQW�rWUH�WUDQVIpUpV�HQ�IDYHXU�GHV

WLHUV� j� O
H[SLUDWLRQ� G
XQ� GpODL� GH� WURLV� DQV� j�SDUWLU�GH�O
RFWURL�GX

FHUWLILFDW� G
REWHQWLRQ� YpJpWDOH� RX�G
XQ�GpODL�GH�TXDWUH�DQV�j�SDUWLU

GX� GpS{W� GH� OD� GHPDQGH� SRXU� VRQ� REWHQWLRQ� GDQV� �OH�FDV�R��OH

SURSULpWDLUH� GX� FHUWLILFDW� RX� VRQ� GHPDQGHXU� RX� VRQ� VXFFHVVHXU

VDQV�UDLVRQ�YDODEOH�Q
HIIHFWXH�SDV�FH�TXL�VXLW��

�� OH� FRPPHQFHPHQW� GH� O
H[SORLWDWLRQ� GH� OD� YDULpWp�YpJpWDOH

REMHW�GX�FHUWLILFDW�RX��OD�SUpSDUDWLRQ�VpULHXVH�HW�FRQFUqWH�j�OH�IDLUH�

��RX�OD�FRPPHUFLDOLVDWLRQ�GH�OD�YDULpWp�YpJpWDOH��

�� RX� O
DEDQGRQ�GH�O
H[SORLWDWLRQ�GH�OD�YDULpWp�YpJpWDOH�SHQGDQW

SOXV�GH�WURLV�DQV�

$UW�� �������/H�WUDQVIHUW�GHV�GURLWV�GH�OD�IDoRQ�YLVpH�j�O
DUWLFOH���

GH� OD�SUpVHQWH�ORL�VH�IDLW�DX�SURILW�GH�WRXWH�SHUVRQQH�UpSRQGDQW�DX[

FRQGLWLRQV� IL[pHV� j� O
DUWLFOH� ��� GH� OD� SUpVHQWH� ORL� VXU�GHPDQGH

DGUHVVpH� j� O
DXWRULWp� FRPSpWHQWH� HW� SDU� ODTXHOOH� OH� GHPDQGHXU

SURXYH� TX
LO�Q
D�SDV�SX�DYRLU�O
DXWRULVDWLRQ�G
H[SORLWDWLRQ�DXSUqV�GX

SURSULpWDLUH� GX� FHUWLILFDW� RX� GH� VRQ� GHPDQGHXU� HW� TX
LO� HVW� HQ

PHVXUH� G
H[SORLWHU� OD� YDULpWp� YpJpWDOH� FRQFHUQpH� G
XQH� � IDoRQ

VpULHXVH�HW�FRQFUqWH��

$UW�� ���� �� � /
(WDW� �SHXW���HQ�WRXW�WHPSV�HW�SRXU�FDXVH�G
LQWpUrW

JpQpUDO�� DYRLU�O
DXWRULVDWLRQ�G
H[SORLWHU�OD�YDULpWp�YpJpWDOH�REMHW�GX

FHUWLILFDW�DX�GH�OD�GHPDQGH�GLUHFWHPHQW�RX�SRXU�VRQ�FRPSWH��

/HV� LQGHPQLWpV�TXL�HQ�UpVXOWHQW�VRQW�FDOFXOpHV�FRQIRUPpPHQW�j

FH�TXL�HVW�SUpYX�j�O
DUWLFOH����GH�OD�SUpVHQWH�ORL��

$UW�� ���� �� � /H�WLWXODLUH�G
XQ�FHUWLILFDW�G
REWHQWLRQ�YpJpWDOH�HVW

GpFKX�GH�VRQ�GURLW�GDQV�OHV�FDV�VXLYDQWV��

��� ORUVTX
LO� V
DYqUH� j� O
DXWRULWp� FRPSpWHQWH� TXH� OD� YDULpWp

SURWpJpH� QH� UHQIHUPH�SOXV�OHV�FRQGLWLRQV�VXU�OD�EDVH�GHVTXHOOHV�OH

FHUWLILFDW�G
REWHQWLRQ�YpJpWDOH�D�pWp�GpOLYUp��

��� ORUVTXH� OH� WLWXODLUH� GX� FHUWLILFDW� QH� SHXW� SURXYHU� j� WRXW

PRPHQW� OHV�FRPSRVDQWHV�YpJpWDOHV�XWLOLVpHV�SRXU�OD�SURGXFWLRQ�RX

OD� PXOWLSOLFDWLRQ� GH� OD� YDULpWp� YpJpWDOH� HW� TXL� VRQW� GH�QDWXUH�j

UHSURGXLUH� OD�YDULpWp�SURWpJpH�DYHF�VHV��FDUDFWqUHV�PRUSKRORJLTXHV

HW� SK\VLRORJLTXHV� TXL� RQW� pWp�IL[pHV�GDQV�OH�FHUWLILFDW�G
REWHQWLRQ

YpJpWDOH��

�� �� � ORUVTXH� OH� WLWXODLUH� GX� FHUWLILFDW� QH� SHUPHW� SDV� OHV

LQVSHFWLRQV� HIIHFWXpHV� SDU�O
DXWRULWp�FRPSpWHQWH�HQ�YXH�GH�YpULILHU

OHV�SUpFDXWLRQV�SULVHV�SRXU�OD�VDXYHJDUGH�GH�OD�YDULpWp��

��� ORUVTX
LO� QH� V
HVW� SDV� DFTXLWWp� GH� OD� UHGHYDQFH� DQQXHOOH

SUpYXH�j�O
DUWLFOH����GH�OD�SUpVHQWH�ORL�GDQV�OHV�GpODLV�LPSDUWLV��

$UW�� ���� �� �/D�GpFKpDQFH�HVW�SURQRQFpH�SDU�DUUrWp�GX�PLQLVWUH

FKDUJp� GH� O
DJULFXOWXUH� DSUqV� DXGLWLRQ� GH� O
LQWpUHVVp� HW� �VXU�DYLV

PRWLYp� GH� OD� FRPPLVVLRQ� WHFKQLTXH� GHV� VHPHQFHV�� SODQWV� HW

REWHQWLRQV� � YpJpWDOHV�� &HW�DUUrWp�HVW�SXEOLp�DX�-RXUQDO�2IILFLHO�GH

OD�5pSXEOLTXH�7XQLVLHQQH��

/H� WLWXODLUH� GX� FHUWLILFDW� G
REWHQWLRQ� � YpJpWDOH� SHXW�LQWHQWHU

UHFRXUV� FRQWUH� O
DUUrWp� GH� GpFKpDQFH� GDQV� XQ� GpODL��G
XQ�PRLV�j

SDUWLU�GH�VD�GDWH�GH�SXEOLFDWLRQ��

,O� GRLW� j� FHW�HIIHW��DSSX\HU�VRQ�UHFRXUV��OH�FDV�pFKpDQW��SDU�OHV

UpVXOWDWV� G
XQH� H[SHUWLVH� HIIHFWXpH� DXSUqV� G
XQ� ODERUDWRLUH� GH

UpIpUHQFH� GDQV� XQ� GpODL� G
XQ� PRLV� j� SDUWLU� GH� O
LQWURGXFWLRQ�GX

UHFRXUV��
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'DQV� OH� FDV� R��O
H[SHUWLVH�HVW�IDYRUDEOH�DX�UHTXpUDQW��FHOXL�FL

UpFXSqUH� WRXV� VHV�GURLWV�VXU�OD�YDULpWp��YpJpWDOH�REMHW�GH�O
DUUrWp�GH

GpFKpDQFH��

/D� OLVWH� GHV� ODERUDWRLUHV� GH� UpIpUHQFH� HVW�IL[pH�SDU�DUUrWp�GX

PLQLVWUH�FKDUJp�GH�O
DJULFXOWXUH��

$UW�� ���� �� � /H��WLWXODLUH�GX�FHUWLILFDW�G
REWHQWLRQ�YpJpWDOH�SHXW

VH� GpVLVWHU�� HQ� WRXW� WHPSV�� GH� WRXW� RX� G
XQH�SDUWLH�GH�VHV�GURLWV

UpVXOWDQW� GH� OD� YDULpWp� YpJpWDOH� REMHW� GX� FHUWLILFDW� G
REWHQWLRQ

YpJpWDOH��

/H� GpVLVWHPHQW� V
HIIHFWXH� SDU� XQH� GpFODUDWLRQ� pFULWH� j

WUDQVPHWWUH�j�O
DXWRULWp�FRPSpWHQWH��

7RXWHIRLV�� OH� GpVLVWHPHQW� SRUWDQW� VXU� XQ� FHUWLILFDW� JUHYp�GH

GURLWV� DX� SURILW� �GHV�WLHUV��QH�SHXW�rWUH�DFFHSWp�TXH�V
LO�HVW�DFFHSWp

SDU��OHV�WLWXODLUHV�GHV�GURLWV�HQ�TXHVWLRQ��

&+$3,75(�,9
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$UW�� ���� �� �7RXWH�DWWHLQWH�DX[�GURLWV�GX�WLWXODLUH�G
XQ�FHUWLILFDW

G
REWHQWLRQ� YpJpWDOH� HVW� TXDOLILp� GH� FRQWUHIDoRQ� SDVVLEOH� GH

VDQFWLRQV� FRQIRUPpPHQW� j� OD� OpJLVODWLRQ�HQ�YLJXHXU�HW�HQJDJH�HQ

RXWUH�OD�UHVSRQVDELOLWp�FLYLOH�GH�VRQ�DXWHXU��

7RXWHIRLV�� FHWWH� DWWHLQWH� QH� SHXW�rWUH�FRQVLGpUpH�FRPPH�WHOOH

TXH�VL�HOOH�D�pWp�HIIHFWXpH�HQ�FRQQDLVVDQFH�GH�FDXVH��

$XVVL�� O
XWLOLVDWLRQ� GH� OD� YDULpWp�SURWpJpH�SRXU�OD�YDULDWLRQ�GH

EDVH� SRXU� O
REWHQWLRQ� G
XQH� YDULpWp� QRXYHOOH�Q
HVW�SDV�FRQVLGpUpH

FRPPH�DWWHLQWH��

$UW�� �������/H�WLWXODLUH�GX�FHUWLILFDW�G
REWHQWLRQ�YpJpWDOH�LQWHQWH

O
DFWLRQ�HQ�UHVSRQVDELOLWp�FLYLOH��

/H� EpQpILFLDLUH� GH� O
DXWRULVDWLRQ� REOLJDWRLUH� G
H[SORLWDWLRQ

DLQVL� TXH� WRXW� D\DQW� GURLW� GH�UHFRXUV�SHXYHQW�pJDOHPHQW�LQWHQWHU

FHWWH� DFWLRQ� GDQV�OH�FDV�R��OH�WLWXODLUH�GX�FHUWLILFDW�QH�O
LQWHQWH�SDV�

HW�FH��DSUqV�VD�PLVH�HQ�GHPHXUH�SDU�YRLH�G
KXLVVLHU�QRWDLUH��

$UW�� ���� �� � 7RXW�EpQpILFLDLUH�G
XQH�DXWRULVDWLRQ�G
H[SORLWDWLRQ

G
XQH� YDULpWp� YpJpWDOH� REMHW� G
XQ� FHUWLILFDW� G
REWHQWLRQ� YpJpWDOH

SHXW� LQWHUYHQLU� GDQV� O
DFWLRQ� HQ� UHVSRQVDELOLWp�TXH�OH�WLWXODLUH�GX

FHUWLILFDW� LQWHQWH� j� O
HIIHW� G
DYRLU� �UpSDUDWLRQ�GX��SUpMXGLFH�TX
LO�D

VXEL�SHUVRQQHOOHPHQW��

$UW�� ���� �� � /H� GHPDQGHXU� RX� OH� WLWXODLUH� G
XQ� FHUWLILFDW

G
REWHQWLRQ� YpJpWDOH� SHXW� GHPDQGHU� � DX�WULEXQDO�WHUULWRULDOHPHQW

FRPSpWHQW� GH� OXL� SHUPHWWUH� GH� VDLVLU� WRXV� OHV� pOpPHQWV� GH

UHSURGXFWLRQ� HW� GH� PXOWLSOLFDWLRQ� YpJpWDWLYH�HW�WRXW�DXWUH�SURGXLW

UpVXOWDQW� GH� O
XWLOLVDWLRQ�GH�FHV�pOpPHQWV�REWHQXV�DX�PpSULV�GH�VHV

GURLWV� HW� FH� DSUqV� SUpVHQWDWLRQ� G
XQH�GHVFULSWLRQ�GpWDLOOpH�GH�FHV

pOpPHQWV��

&H� GURLW� FRQFHUQH� pJDOHPHQW� OHV� EpQpILFLDLUHV� GX� GURLW

G
H[SORLWDWLRQ�HW�GH�O
DXWRULVDWLRQ�REOLJDWRLUH��

/D� GHPDQGH� � HVW� IDLWH� DSUqV� SURGXFWLRQ� G
XQH� FRSLH� GX

FHUWLILFDW� G
REWHQWLRQ� YpJpWDOH� RX� G
XQH� FRSLH� GH� OD� GHPDQGH

UHODWLYH� j� O
REWHQWLRQ� GX� FHUWLILFDW� G
REWHQWLRQ� YpJpWDOH� RX� GX

WUDQVOHU�GHV�GURLWV�TXL�HQ�UpVXOWHQW�

$UW�� ���� �� � /RUVTXH� OD� FRQWUHIDoRQ� HVW� � pWDEOLH���OH�WULEXQDO

RUGRQQH� OH� WUDQVIHUW� GH� OD�SURSULpWp�GHV�YpJpWDX[���GH�OHXU�SDUWLHV

RX� GHV� pOpPHQWV� GH�UHSURGXFWLRQ�RX�GH�PXOWLSOLFDWLRQ�REWHQXV�HQ

PpFRQQDLVVDQFH� GHV� GURLWV� GX� WLWXODLUH� GX� FHUWLILFDW� G
REWHQWLRQ

YpJpWDOH� j� VRQ� SURILW� HW� GDQV� OH�FDV�pFKpDQW��OD�FRQILVFDWLRQ��GHV

LQVWUXPHQWV�XWLOLVpV�j�FHW�HIIHW��

7,75(�,9
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$UW�� ���� �� � /HV� FULPHV� UHODWLIV� DX[� VHPHQFHV�� SODQWV� HW

REWHQWLRQV� YpJpWDOHV�VRQW�FRQVWDWpV�SDU�GHV�SURFqV�YHUEDX[�GUHVVpV

SDU� � OHV� RIILFLHUV�GH�SROLFH�MXGLFLDLUH�SUpYXV�j�O
DUWLFOH����GX�FRGH

GH� SURFpGXUHV� SpQDOHV� �� SDU� OHV� DJHQWV� GH�O
DXWRULWp�FRPSpWHQWH

DVVHUPHQWpV�j�FHW�HIIHW�HW�SDU�OHV�DJHQWV�GX�FRQWU{OH�pFRQRPLTXH��

$UW�� ���� �� � 7RXV� OHV�SURFqV�YHUEDX[��pWDEOLV�HW�VLJQpV��SDU�OHV

DJHQWV� YLVpV� j� O
DUWLFOH� ��� GH� OD� SUpVHQWH� ORL�� VRQW� DGUHVVpV� DX

PLQLVWUH� FKDUJp� GH� O
DJULFXOWXUH� TXL� OHV� WUDQVPHW� DX� PLQLVWqUH

SXEOLF���

&+$3,75(��
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$UW�� ���� �� � 1RQREVWDQW� OHV� SHLQHV�SUpYXHV�SDU�OH�GpFUHW�GX��

MXLQ� ����� � � VXU� OHV� PDUTXHV�GH�IDEULTXH�HW�GH�FRPPHUFH���SDU�OH

GpFUHW� GX� ��� RFWREUH� ����� �VXU�OD�UpSUHVVLRQ�GHV�IUDXGHV�GDQV�OH

FRPPHUFH� GHV� PDUFKDQGLVHV� HW� GHV� IDOVLILFDWLRQV� GHV� GHQUpHV

DOLPHQWDLUHV� RX�GHV�SURGXLWV�DJULFROHV�HW�QDWXUHOV���SDU�OD�ORL�Q�����

��� GX� �HU� MXLOOHW� ����� UHODWLYH� j�O
RUJDQLVDWLRQ�GX�FRPPHUFH�GH

GLVWULEXWLRQ� WHOOH�TXH��PRGLILpH�HW�FRPSOpWpH�SDU�OD�ORL�Q��������GX
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XQH�DPHQGH�DOODQW�GH������GLQDUV�j�������GLQDUV��

��WRXW�FRQWUHYHQDQW�DX[�GLVSRVLWLRQV�GHV�DUWLFOHV������HW����GH�OD

SUpVHQWH�ORL�G
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GHX[�SHLQHV�VHXOHPHQW���

$UW�� ���� �� � 1RQREVWDQW� OHV��SHLQHV�SUpYXHV�SDU�OH�GpFUHW�GX��

MXLQ� ������ WRXWH� DWWHLQWH�HQ�FRQQDLVVDQFH�GH�FDXVH�DX[�GURLWV�G
XQ

GHPDQGHXU� RX� G
XQ� WLWXODLUH�G
XQ�FHUWLILFDW�G
REWHQWLRQ�YpJpWDOH�HW

WRXWH� SUpWHQWLRQ� � GH�OD�TXDOLWp�GH�GHPDQGHXU���RX�GH�WLWXODLUH�G
XQ

FHUWLILFDW� G
REWHQWLRQ� YpJpWDOH� � HVW� SXQL� G
XQH� DPHQGH�DOODQW�GH

�����GLQDUV�j�������GLQDUV��
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$UW�� ���� �� �2XWUH�OHV�VDQFWLRQV�SUpYXHV�DX[�DUWLFOHV������HW���

GH� OD�SUpVHQWH�ORL��OH�PLQLVWUH�FKDUJp�GH�O
DJULFXOWXUH�SHXW�RUGRQQHU

OD� VDLVLH� GHV� VHPHQFHV�HW�SODQWV�GHV�HVSqFHV�YpJpWDOHV�REMHW�G
XQH
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$UW�� ���� �� /
LQVFULSWLRQ� GHV� YDULpWpV� VHPHQFHV� HW� SODQWV� HW

O
KRPRORJDWLRQ� GH� OHXU� SURGXFWLRQ� RX� PXOWLSOLFDWLRQ� DLQVL� TXH

O
LQVFULSWLRQ� GHV� GHPDQGHV� HW�FHUWLILFDWV��G
REWHQWLRQ�YpJpWDOH�DX[

FDWDORJXHV� TXL� OHXUV� VRQW� UHODWLIV� HVW� VRXPLVH�DX�SDLHPHQW�G
XQH

UHGHYDQFH� GRQW� OH� PRQWDQW� HW� OHV� PRGDOLWpV� GH� SHUFHSWLRQ� HW

G
XWLOLVDWLRQ�VRQW�IL[pV�SDU�GpFUHW��

(Q� RXWUH�� OHV� FHUWLILFDWV� G
REWHQWLRQ� YpJpWDOH� � DSUqV� OHXU

LQVFULSWLRQ�VRQW�VRXPLV�DX�SDLHPHQW�G
XQH�UHGHYDQFH�DQQXHOOH�GRQW

OH� PRQWDQW�HW�OHV�PRGDOLWpV�GH�SHUFHSWLRQ�HW�G
XWLOLVDWLRQ�VRQW�IL[pV

SDU�GpFUHW��
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$UW�� ���� �� � /HV� FRQWUDWV� GH� FHVVLRQ� HW� G
H[SORLWDWLRQ� GHV

FHUWLILFDWV�G
REWHQWLRQ�YpJpWDOH�VRQW�HQUHJLVWUpV�DX�GURLW�IL[H��

$UW���������&RQWUDLUHPHQW�DX[�GLVSRVLWLRQV�GH�O
DUWLFOH����q�GH�OD
SUpVHQWH� ORL� HW� SHQGDQW� XQH�GXUpH�G
XQH�DQQpH�j�SDUWLU�GH�O
HQWUpH
HQ� YLJXHXU� GH� FHWWH� GHUQLqUH�� OD�SURWHFWLRQ�GHV�YDULpWpV�YpJpWDOHV
SURSRVpHV� j� OD� FRPPHUFLDOLVDWLRQ� � RX� GpMj� FRPPHUFLDOLVpHV�RX
GLVWULEXpHV� j� O
LQWpULHXU� RX� j� O
H[WpULHXU� GX� SD\V� SHXW� rWUH
GHPDQGpH�

/RUVTXH� OD�SURWHFWLRQ�HVW�DFFRUGpH���OD�SpULRGH�pFRXOpH�HQWUH�OH
PRPHQW� R�� OD� YDULpWp� YpJpWDOH� FRQFHUQpH� HVW� � SURSRVpH� j� OD
FRPPHUFLDOLVDWLRQ���FRPPHUFLDOLVpH�RX�GLVWULEXpH�SRXU�OD�SUHPLqUH
IRLV� HW� OH� PRPHQW� R�� OD�GHPDQGH�GH�SURWHFWLRQ�HVW�LQWURGXLWH�HVW
UHWUDQFKpH�GH�OD�GXUpH�GH�SURWHFWLRQ��

$UW�� ���� �� � /D� ORL� Q���������GX����QRYHPEUH������UHODWLYH�j
O
RUJDQLVDWLRQ�� DX� FRQWU{OH� � GH� OD� SURGXFWLRQ� HW� GH� OD
FRPPHUFLDOLVDWLRQ�GHV�VHPHQFHV�HW�SODQWV�HVW�DEURJpH�

/D� SUpVHQWH� ORL� VHUD� SXEOLpH� DX� -RXUQDO� 2IILFLHO� GH� OD
5pSXEOLTXH�7XQLVLHQQH�HW�H[pFXWpH�FRPPH�ORL�GH�O
(WDW�
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/RL� Q�� ������ GX����PDL�������UHODWLYH��DX[�JURXSHPHQWV
GH� GpYHORSSHPHQW�GDQV�OH�VHFWHXU�GH�O
DJULFXOWXUH�HW�GH
OD�SrFKH�����

$X�QRP�GX�SHXSOH�

/D�FKDPEUH�GHV�GpSXWpV�D\DQW�DGRSWp

/H� 3UpVLGHQW� GH�OD�5pSXEOLTXH�SURPXOJXH�OD�ORL�GRQW�OD�WHQHXU
VXLW��

$UWLFOH� SUHPLHU�� �� ,O� SHXW� rWUH� FUpp� GHV� JURXSHPHQWV� � GH

GpYHORSSHPHQW� GDQV� OH�VHFWHXU�GH�O
DJULFXOWXUH�HW�GH�OD�SrFKH�GDQV

OH� EXW�G
DVVXUHU�OHV�EHVRLQV�GHV�SURSULpWDLUHV���H[SORLWDQWV�DJULFROHV

HW� SrFKHXUV� HQ� PR\HQV� GH� SURGXFWLRQ�HW�GH�VHUYLFHV�OLpV�j�WRXWHV

OHV� pWDSHV� GH� SURGXFWLRQ�� GH� WUDQVIRUPDWLRQ��GH�IDEULFDWLRQ�HW�GH

FRPPHUFLDOLVDWLRQ� �� �OHV�RULHQWHU�DX[�PHLOOHXUHV�YRLHV��FRQFRXUDQW

j�YDORULVHU�OHXUV�HIIRUWV�HW�G
H[pFXWHU�OHV�WUDYDX[�OLpV�j�FH�VHFWHXU���

$UW�������/HV�JURXSHPHQWV�GH�GpYHORSSHPHQW�GDQV�OH�VHFWHXU�GH

O
DJULFXOWXUH� HW�GH�OD�SrFKH��VRQW�GRWpV�GH��OD�SHUVRQQDOLWp�FLYLOH��,OV

VRQW� DSWHV�j�HVWHU�HQ�MXVWLFH�HW�j�DFTXpULU���j�YHQGUH��j�pFKDQJHU�HW�j

K\SRWKpTXHU� WRXV�OHV�ELHQV�GRQW�LOV��VRQW�SURSULpWDLUHV�j�FRQGLWLRQV

TXH� FHV� RSpUDWLRQV� UHQWUHQW� GDQV� OH�FDGUH�GH�O
H[pFXWLRQ�GH�OHXUV

PLVVLRQV�

$UW�������/HV�JURXSHPHQWV�GH�GpYHORSSHPHQW�GDQV�OH�VHFWHXU�GH

O
DJULFXOWXUH� HW� GH� OD�SrFKH�VRQW�FUppV�j�OD�GHPDQGH�GH�OD�PDMRULWp

GHV�SURSULpWDLUHV��H[SORLWDQWV�DJULFROHV�HW�SrFKHXUV�FRQFHUQpV�
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����7UDYDX[�SUpSDUDWRLUHV

'LVFXVVLRQ� HW� DGRSWLRQ� SDU� OD� FKDPEUH� GHV� GpSXWpV�GDQV�VD

VpDQFH�GX���PDL������

/D�FUpDWLRQ�VH�IDLW�SDU�DUUrWp�GX�JRXYHUQHXU�GH�OD�UpJLRQ��

$UW�������/HV�JURXSHPHQWV�GH�GpYHORSSHPHQW�GDQV�OH�VHFWHXU�GH
O
DJULFXOWXUH� HW� GH� OD� SrFKH� DVVXUHQW� O
H[pFXWLRQ� GHV� PLVVLRQV
UpSRQGDQW� DX[� EHVRLQV� GH� OHXUV� � DGKpUHQWV� HW� j� FHOOHV� GX
GpYHORSSHPHQW� GX� VHFWHXU� GH� O
DJULFXOWXUH� HW� GH� OD�SrFKH�HW�GHV
VHUYLFHV�TXL�OXL�VRQW�OLpV��

&HV�PLVVLRQV�FRQVLVWHQW�QRWDPPHQW�HQ�����

�� OD�SURWHFWLRQ�GHV�UHVVRXUFHV�QDWXUHOOHV�HW�OD�UDWLRQDOLVDWLRQ�GH
OHXU�XWLOLVDWLRQ���

��O
H[pFXWLRQ�GHV�WUDYDX[�DJULFROHV�HW�GHV�VHUYLFHV�GH�SrFKH��

�� O
pTXLSHPHQW� GH� OHXUV� SpULPqWUHV� G
LQWHUYHQWLRQ� HQ
pTXLSHPHQWV�UXUDX[�QpFHVVDLUHV��

�� OD�VDXYHJDUGH���OH�WUDLWHPHQW�HW�OD�JDUGH�GHV�SODQWDWLRQV�HW�GHV
FXOWXUHV��

�� O
DLGH�GHV�RUJDQLVPHV��FRQFHUQpV�j�O
DSXUHPHQW�GHV�VLWXDWLRQV
DJUDLUHV��

�� � � O
DXJPHQWDWLRQ� GH� OD� SURGXFWLYLWp� GHV� H[SORLWDWLRQV
DJULFROHV�

�� OH�GpYHORSSHPHQW�GHV�V\VWqPHV�GH�SDUFRXUV�HW�GHV�WHFKQLTXHV
G
pOHYDJH��

�� O
HQFDGUHPHQW� � GH� OHXUV� DGKpUHQWV��HQ�OHV�RULHQWDQW�YHUV�OHV
PHLOOHXUHV�WHFKQLTXHV�DJULFROHV�HW�GH�SrFKH��

�� O
DSSXL� GH� OHXUV�DGKpUHQWV�j�YDORULVHU�OHXUV�SURGXLWV�GDQV�OHV
PDUFKpV�ORFDX[�HW�pWUDQJHUV��

�� O
pWDEOLVVHPHQW� �GH�UHODWLRQV�GH�FRRSpUDWLRQ�HW�G
pFKDQJH�GHV
H[SpULHQFHV� GDQV� OH� GRPDLQH� GH� O
DJULFXOWXUH�HW�GH�OD�SrFKH�DYHF
OHV�DXWUHV�RUJDQLVPHV�DJULFROHV�ORFDX[�HW�pWUDQJHUV��

(W� G
XQH�PDQLqUH�JpQpUDOH��O
DFFRPSOLVVHPHQW�GH�WRXWH�PLVVLRQ
YLVDQW�OH�UHQIRUFHPHQW�GH�O
LQWpUrW�FROOHFWLI�GH�OHXUV�DGKpUHQWV�

$UW�� ��� ��/
RUJDQLVDWLRQ��OH�IRQFWLRQQHPHQW�HW�OHV�PRGDOLWpV�GH
VXLYL� HW� GH� FRQWU{OH� GHV� JURXSHPHQWV� GH�GpYHORSSHPHQW�GDQV�OH
VHFWHXU� GH�O
DJULFXOWXUH�HW�GH�OD�SrFKH�VRQW�DUUrWpV�VHORQ�GHV�VWDWXWV
SULV� FRQIRUPpPHQW� j� GHV� VWDWXWV�W\SH� IL[pV� SDU� GpFUHW� SULV� VXU
SURSRVLWLRQ�GX�PLQLVWUH�FKDUJp�GH�O
DJULFXOWXUH��

$UW�� ��� �� /
H[SUHVVLRQ� �DVVRFLDWLRQ� �� SUpYXH� SDU� OHV� ORLV
UHODWLYHV� DX[� DVVRFLDWLRQV�G
LQWpUrW�FROOHFWLI�GDQV�OHV�GRPDLQHV�GHV
HDX[�� GHV� IRUrWV� HW� GH� FRQVHUYDWLRQ� GHV� HDX[� HW� GX� VRO� HW�DX[
DVVRFLDWLRQV� GH� SURSULpWDLUHV� GHV� ROLYHWWHV� HVW� UHPSODFpH� SDU
O
H[SUHVVLRQ��JURXSHPHQW��

&HV� JURXSHPHQWV� � SHXYHQW�pWHQGUH�OHXUV�GRPDLQHV�G
DFWLYLWpV
SRXU� HQJOREHU� WRXW� RX�SDUWLH�GHV�PLVVLRQV�IL[pHV�j�O
DUWLFOH���GH�OD
SUpVHQWH� ORL��HW�FH��VXU�GHPDQGH�GHV�����GH�VHV�DGKpUHQWV���'DQV��FH
FDV�� LOV� VRQW� WHQXV� GH� FRQIRUPHU� OHXUV� VWDWXWV� DX[� VWDWXWV�W\SH
SUpYXV�j�O
DUWLFOH���GH�OD�SUpVHQWH�ORL�

/D� SUpVHQWH� ORL� VHUD� SXEOLpH� DX� -RXUQDO� 2IILFLHO� GH� OD
5pSXEOLTXH�7XQLVLHQQH�HW�H[pFXWpH�FRPPH�ORL�GH�O
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